- hereinabove provided. "

L ‘s, the Mortgagee may, at its option, enter upon said premises and make w

: imﬁ.eﬁxt or 'Wh”ﬁdg _ .n“nd buﬂl-m:ind;_:d{imrm,, heating, ‘a;r.,oondllbnlncmhunbing and °1f?f&f°’il fixtures, wnﬁ
0 W, carpetng, fences . ; an Otbf Iinu:u , hel'taﬂef ita ,con or N ANy minnet,
t}n "'mtyu.”:‘,“‘_"’?“‘?"_ of tbep':rﬂu huem’;hatlﬂ?ucfnm o e otr.otber thnn. household furniture, be éo’:_:gid_qr_edv a part qf
TO HAVE AND TO HOLD all rem Moctgagee, it suocesiors and atgns for
* The Mortgagor. represents ind wa v is el ‘the.above ‘described premisés in fe
_ ubow.-.'duu-lged premises are free and clear'of all Liens_or other encumbrances; that the Mort:ngor is lawfully empowered to con-
. vey or encumber the same; and that the Mortgagor will forever defend the safd premises’unto the Mortgages; ity successors and assigns,
Iron__l;and‘ (nstlhaMoﬂnzormdevuywlon qhommgyar-hwfull chm_:inu or to c'l_nimr_uw"uma or any putlhemof SR
| THE MORTGACOR, COVENANTS AND ACREES AS FOLLOWS: " °: " . ' '~ o
1. That the Mortgagor will promptly pay the principal and interest on'the indebtedness evidenced by said promissory nole at the’
.. 2 That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafler, at the option of the.
. - Mortgagee, for the payment’ of tawes, or public assessments, glur:l insurance pmnlunu,-reguln or other such: purposes pursuant to the
- provisions of this mortggzse, -and also for. any loans or advances that may hereafter be made by the Mortgagee to the. M ocr:ﬁn or under
‘ ﬂ:} auuwz'il -of Sec, 45-55, 1962-003;’1’:! hmdzs Si:u;hﬁml'mded,-ofmlhr mmmtiu:nd all sums so advanced shall bear
-~ interest a ). same ratg or rates as t provi otherwise agreed upon parties shall

- . e X o-. - :

-7 3.That Mortgagor will keep ts o the mortge ises, whether now exlsting oF har v

- against boss by | xdm lndotherm a st ot fesd thi lhe’blfmca due’ hereunder at any. time.and n'n company o
-companies acceptable to the Mor'.zlﬁm;i and Mortgegor does hereby assign ‘the policy or policies of insurance to the Mortgagee and-:
agrees that all such lﬂldu shall be by the Mortgagee should it so require and shall includé loss payable clauses in' favor of the,

Mortgagee; and .in the event-of loss, Mortgagor will give fmmediate notice Lhereof to the Mortgagee by registered mall; and should the

"' "-Mortgagor at any time fail to said premises insured or fail -to pay the premiums for such insurance, then the Mortgagee may cause
such Improvements-to be in the name of the Mortgagor and reimbuise itself for the cost of, such insurance, with interest as
. 4. That the Mortgagor will keep all improvements upon the mortgapi:;i premises in good repair, and should Mortgagor fail to d
. . tever repalrs are necessary and charge the expenses for su
© repairs to the mortgage debt and collect the same under this, mortgage, with interest as hereinabove provided, . . - R
e B, the Mortgagee may at any time.require the fssuance and maintenance of.insurance upon the. life:of any person :&blﬁnbe:_iq
‘an o™

-, .under the'ln’debtedness secured hereby in a sum sufficient to pay the  mortgage. debt, -with' the Mortgagee'as benelici

B prirgiugns are not otherwise paid, the: Mortgagee may pay sald premiums and any amount so_pald shall become g part 2?.3!115 mortgage
. | e P 3 ' . e . - - . i - . T A . .o

© 76 That Mortgaj r agrees to pay-all taxes and other public assessments levied dgainst. the mortgaged premises’ on or before th
. due dates'thereof and to exhibit the receipts therefor at the-offices of the Mortgages immedlately ‘upon payment,‘and should the Mort
agor fail to pay such taxes and assessments when the same shall fall due; the Mortgagee may, at its option, pay the same and charge.
e amoun's 3o paid to the mortgage debt and collect the same under this mortgage, with interest as above provided: . - o
>+ - 7. Thatif this mo_:tage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby *
_ secured shall be'disbu to the Mortgagor in periodic payments, as_construction progresses, in accordance, with the_terms and condi-
: tic}ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and Incorporated herein b
reierence, . Lo A St S e Ve e RO T4 e B ) . "

7. 8 That the Mortgagor will not-further encumber the premises’ above described, without the priof consent of the Mortg
should the Mortgagor so_ encumber such premises, the Mortgagee, may, at its option, declare the indebtedness hereby
- “immediately due and payable and may institute any proceedings necessary to collect said indebtedness, .. ..~ . SRR
.- -8, That should the Mortgagor alienate the' mortﬁ:gcd' premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and -
- | the within mortgage indebtedness is not pald in full, the Mortgagor or his Purchaser shall be reqll):ired to file with the Association an-
application for.an’ assumption’ of the mortgage indebtedness, pay the reasonable cost as required hy the Association, for processing the

o assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or. of; Conveyance, and have, the tnterest”

rate on the Joan balance. existing at the time of transfer modified Iiy. increasing -the interest rate on the said loan balance to the maxi

""" mum rate per annum permitted to be charged at that’time by -applicable South Carolina law, or a lesser incrense in intérest rate rs may.

.". and should sald premises at the lime of suc

" be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay.
>/ ‘ments, and wil} mail him a new passbook. Should the. Mortﬁ:gor, or his Purchaser, fail to comply with the provisions of the within - .
- " paragraph,”the Mortgagee, ‘at its.option, may declare the indebtedness hereby secured to be’immediately due and payable and may
o in_sti_tute‘anxprpgs necessary to collect said indebtedness, ;- - 0 0T e e T D P R

10, That should the Mortgagor fail to make payments of principal and intérest as due, on the promissory note and the sarmie shall be -

.unpaid for'a period of thirty.{30) days, or (f there should be any failure to comply with and sbide by ““Klby‘.l‘““..ﬂr the :charter of |
+: the’ Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, ut its'aption. may write to the Mortizagor at his last known
* address giving him thirty (30):days in which to rectify tﬁe said default and should the Mortgagor fail to rectify said default within the

" said thirty days, the Mortgagee, may, at its option, increase-the Interest rate on the loan balance for the remmining term of thé loan or
-+ for alesser term to the maximum rate per annum permitted to be ‘charged at that time by applicable South Carolina law, or-a }

. increase rate as ‘may be.determined by the Association. The monthly payments will be adjusted accordingly, . : U Ty
-+ 11. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
- installment become past dua for a period In excess of 15 days, the Mortgagee may collect a “late charge” not to exceed ap amount
~ -+ ~equal to five (5% )- per centum ‘of any such past due fnstallment fn order to cover the extra ‘expense Incident to the handling of such

.del!pquentpaymenu.‘l Lt P S
., " '12; That the Mortgagor.hereby assigns to the Mortgagee, its successors and :assigns, all' the rents; issues, - and: profits accruing from
.+ the mortgaged premises, retaining the right to collect the-same so long as the debt” hereby, secured Is ot in arrears of payment, but |
" . should any part of the principal indebtedness, or Interest, taxes, or fire insurance premiums, be past due and ‘unpaid; the Mortgagee

- mar without notice or fusther proceedings take oves the mortg:ged-’premis‘u‘. if they shall be occupied by ‘a tenant-or tenants, and -

collect said rents and. profits and 'applly the same to the indebtedness hereby secured, without liahility to account for anything more-

: than the rents and profits_actually ‘collected, less the cost of collegtion; and any tenant It authorized, “upon request by Mortgagee, to
- make all rental payments direct 1o tha Mort nge?. '\}rltl};:ut_ Iiabiil':gr bfo the- Mortgagor, until notified to the contrary by the Mortgagee; ..
etault occup
County Court or to any Judge of the Court of Cammon Pleas. who shall be resident or presiding in the county aforesaid for the appoint-
. ment of a receiver with authority to take possession’of said premises and collect such rents and profits, applying said rents, after pay-
. Inﬁ g:d cost of collection, to the mortgage debt without liability tp account for anything more than the rents and profits actually. ° .

13, That the Morigagee; at jts option: miay require.the Mortgagor to puy to the Mortgagse, o the first day.of each mosth until the”
note secured hereby is fully paid, the followinﬁmms in rddition to the payments of pfincipal nnd.interest provided in said note:dn sum

. equal to the premiums that will next become due and payzble on policies of mortga(ize Ruhranty Insurance (If applicable), fire and other
.- hazard Insurance covering the mortgaged property, plus taxes, and assessments next due on the mortgnged premises (all o3 estimated by -
- the Mortgagee) less nll sums zlready paid therefor, divided by the number of months to elapse before one month prior to the date \\_fhe'lil -

- such premiums, taxes, and pssessments will be due and payable, such. sums to he held.by Mortgngee to pay sald premiums, tuxes and
-specialyassessments. Should these payments-exceed the amount of pryments actually made by the Mortgagee for taxes, assessments, or - .

" “over the remaiing payment peri

insuranlp premiums, the excess may be credited hy. the Mortgagee on suhscrment payments to he made by the Mortgagor; if, however,

-~ sdid supds shall be insufficient to make said payments when. the same .shall .hecome due.and payable,: the Mortgagor shall

" Mortgagée any amounts nocessary to'make up the deficiency. The Mortgagor furtherdarees that at'the end of ten years from the date

*. - héteof, Morigngee may, at its option, s:r ly for renewal ‘of mortgage guamnty or similar insurance (if nrpllmhlc) covering the halance .

" . then reémaining due’ onsthe mortgage e%t,'n’nd- the, Mottgagor ‘may.-at jts option, pay the single premium required for the rcmn!ni:ﬁ o
- years of the term. or"the - Mortgagee may pay such premium and.add the same to the mortgage deht. in which event the Morigagor sh .

repay to-Mo gce_sﬁch.'pre_mh;rg payment, with interest, at the rate specified in snid promissory note, in-equal monthly installments - -

‘the Mortgagor, the Mortgagee may apply to the Judge of the ™.

pay -to the -

1o g amenr SLTHPTRT




